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Wafangdian Bearing Co., Ltd Announcement of the progress of adjusting the scope of business and amending the Articles of Association

The Company and all members of the BOD guarantee that the information disclosed is true, accurate and completed, and that there are no false records, misleading statements or material omissions.    

Wafangdian Bearing Co., Ltd. (hereinafter referred to as the "Company") has held the ninth meeting of the eighth board of directors and the annual general meeting of shareholders in 2020 on April 23, 2021 and May 19, 2021.It was reviewed and passed the Bill on Adjusting the Business Scope of the Company and the Bill on Amending the Articles of Association of the Company,For details, please refer to the notice of board resolution published in Hong Kong Commercial Daily, Securities Times and Juchao Information Network (http://www.cninfo.com.cn) on April 27, 2021.

Recently, the company has completed the registration procedures for the change of business scope, and obtained the "business license" issued by the Dalian Municipal Market Supervision Administration Bureau.In accordance with the unified requirements of relevant government departments on the registration and standardization of business scope, the company shall, carry out unified standards according to the requirements.The relevant matters will be announced as follows:

I. Change of business scope

     Before the change: manufacturing and sales of bearings, bearing spare parts, machinery and equipment, auto parts and related products;Bearing repair, maintenance and technical services;Leasing of machinery and equipment and premises;Inspection of bearing and related mechanical equipment, metering instruments and meters.   

  After the change:Licensed items: inspection and testing services, import and export of goods, import and export of technologies (for items subject to approval according to law, business activities can only be carried out after approval by relevant departments, and the specific business items shall be subject to the approval result)Bearing manufacturing, bearings, gears and transmission components manufacturing, high speed precision heavy-duty bearing sales, sales bearings, gears and transmission parts, bearing sales, general equipment manufacturing (excluding special equipment manufacturing), high-speed rail equipment, parts manufacturing, machinery and equipment sales, rail transportation equipment, key system and parts sales, sales of lubricating oil, high-speed rail equipment and accessories sales,Wind generators and spare parts sales, machinery parts, spare parts sales, railway locomotive vehicle accessories manufacturing, railway locomotive vehicle accessories sales, auto parts and accessories manufacturing, auto parts wholesale and retail auto parts, metal products repair, sales metal materials, metal products sales, metal surface treatment and heat treatment processing, quenching process,Machinery parts and spare parts processing, land use right leasing, housing leasing, non-residential real estate leasing, mechanical equipment leasing, computer and communication equipment leasing, transportation equipment leasing service, office equipment leasing service, storage equipment leasing service, special equipment leasing, labor services (excluding labor dispatch),Technology service, technology development, technology consultation, technology exchange, technology transfer, technology popularization (with the exception of the projects subject to approval according to law, independently carry out business activities according to law with the business license)

II. Amendments to the Articles of Association
According to the business scope after the above modification, the relevant provisions of the Articles of Association of the Company shall be amended, and the specific contents of the amendment are compared as follows:

	Before revised
	After revised

	Article 14:Registered in accordance with the law, the company's business scope: bearing, bearing spare parts, machinery and equipment, auto parts and related products manufacturing and sales;Bearing repair, maintenance and technical services;Leasing of machinery and equipment and premises;

Inspection of bearing and related mechanical equipment, metering instruments and meters.
	Article 14:Registered according to law, the business scope of the company is as follows:Licensed items: inspection and testing services, import and export of goods, import and export of technologies (for items subject to approval according to law, business activities can only be carried out after approval by relevant departments, and the specific business items shall be subject to the approval result)Bearing manufacturing, bearings, gears and transmission components manufacturing, high speed precision heavy-duty bearing sales, sales bearings, gears and transmission parts, bearing sales, general equipment manufacturing (excluding special equipment manufacturing), high-speed rail equipment, parts manufacturing, machinery and equipment sales, rail transportation equipment, key system and parts sales, sales of lubricating oil, high-speed rail equipment and accessories sales,Wind generators and spare parts sales, machinery parts, spare parts sales, railway locomotive vehicle accessories manufacturing, railway locomotive vehicle accessories sales, auto parts and accessories manufacturing, auto parts wholesale and retail auto parts, metal products repair, sales metal materials, metal products sales, metal surface treatment and heat treatment processing, quenching process,Machinery parts and spare parts processing, land use right leasing, housing leasing, non-residential real estate leasing, mechanical equipment leasing, computer and communication equipment leasing, transportation equipment leasing service, office equipment leasing service, storage equipment leasing service, special equipment leasing, labor services (excluding labor dispatch),Technology service, technology development, technology consultation, technology exchange, technology transfer, technology popularization (with the exception of the projects subject to approval according to law, independently carry out business activities according to law with the business license)
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